;‘% N I I_I MAR Ships Sale & Purchase

MARKET REPORT — WEEK 30

BASED ON SALES AND PURCHASES OF VESSELS WEEK ENDING FRIDAY JULY 25" 2008

TANKERS

VESSEL’S YEAR PRICE
DWT YARD HULL BUYERS COMMENTS
NAME BUILT UsSD $
TITAN PISCES 261.167 1990 SASEBO, JAPAN SH 41.00 M UNDISCLOSED -
GREEK EN BLOC WITH
FLAWLESS 154.970 1991 HHI, S.KOREA DH 41.00 M (EVERLAST) STOPLESS/TIMELESS
/PRICELESS
GREEK EN BLOC WITH
TIMELESS 154.970 1991 HHI, S.KOREA DH 41.00 M (EVERLAST) STOPLESS/TIMELESS
/FLAWLESS
GREEK EN BLOC WITH
PRICELESS 154.970 1991 HHI, S.KOREA DH 41.00 M (EVERLAST) FLAWLESS/TIMELESS
/STOPLESS
GREEK EN BLOC WITH
STOPLESS 154.970 1991 HHI, S.KOREA DH 41.00 M (EVERLAST) FLAWLESS/TIMELESS
/PRICELESS
GLOBAL BRIGHT 97.078 1992 IMABARI, JAPAN DS 28.00 M CHINESE FOR CONVERSION
LADY 29.993 1980 NAIKAI, JAPAN SH P+C U.K. BASED =
SEKWANG,
E.R.ELBE 13.104 2008 S.KOREA DH 27.00 M UNDISCLOSED -
EN BLOC WITH
TRéADEYé:END 12.733 1986 APUANIA, ITALY SH é-NZICB)EO,\é NIGERIAN TRADEWIND
EXPLORER
TRADEWIND PRESIDENT, 12.00 M EN BLOC WITH
EXPLORER Qe LR SINGAPORE 2l EN BLOC M (ES ] TRADEWIND CARIBE
DAEBO ACE 9.891 1989 AT DH 5.50 M FAR EASTERN CONVERTED TO DH
: ROMANIA :
LPG
VESSEL’S YEAR PRICE
DWT YARD CBM BUYERS COMMENTS
NAME BUILT USD $
INCL. 3 YRS BBB
KOREA SHIP/ENG, NORWEGIAN
KINNA 3.239 1989 S.KOREA 4.012 7.00 M (VIKEN MARINE) AT USD 170.000

PER MONTH

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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VESSEL’S YEAR PRICE

DWT YARD GEAR BUYERS COMMENTS
NAME BUILT USD $
CR 5x25T
OCEAN FLOURISH 37.451 1976 HELLENIC SYDS. S 9.10M  UNDISCLOSED  SOLD IN MAY 08
REGINA V 23.945 1980 WATANABE, JAPAN ~ CR3X25T 19 70 UNDISCLOSED -
DR 1x25T
3.40M EN BLOC WITH
HE ZHOU 4.954 1991 BRAILA, ROMANIA GLESS ENBLOc  UNDISCLOSED MR
GUANGDONG, 3.40M EN BLOC WITH
LIANG ZHOU 3.612 1984 LT GLESS EN BLoc  UNDISCLOSED ———
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BALTIC DRY INDICES 2008

REPORTED FIXTURES

VESSEL’S NAME BYE/IALRT RATE CHARTERERS DURATION

MENDOCINO 2002 76,623 78,500$/D GLORY WEALTH 8/10 MONTHS
YASA TEAM 2006 75,621 75,000$/D CHINESE 5/6 MONTHS
SIDARI 2007 75,204 78,000$/D WORLDLINK 1 YEAR

ARCHON 2001 75,121 74,750$/D BRITANNIA BULK 3/5 MONTHS
ALKYON 2001 74,875 72,500$/D MORGAN STANLEY (HANJIN RELET) 4/6 MONTHS
BANZAI 2002 74,222 72,500$/D = 3/5 MONTHS
GREAT AMBITION 1999 73,725 71,250$/D GLORY WEALTH 3/5 MONTHS
LARA 2008 56,120 55,000$/D STAR 3/5 MONTHS
KONKAR GEORGIOS 1997 46,670 55,000$/D 2/3 LADEN LEGS
BALTIC DRY
_ PREVIOUS WEEK CURRENT WEEK + / -
INDICES

13411 13417 6 A

8788 7754 -1034 A 4

5392 5155 -237 \ 4

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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VESSEL’S YEAR PRICE

DWT YARD GEAR BUYERS COMMENTS
NAME BUILT USD $
DR 1x125T
OLGA 18.020 1987 WARNOWWERFT,  pp oxosT 10.00 M UNDISCLOSED INCLT. TC TILL
GERMANY JUNE 09
CR 4x12.5T
VOSHOD 6.277 1999 RSO, GLESS 9.80 M UNDISCLOSED -
RUSSIA
VESSEL’S YEAR PRICE
TYPE DWT LDT SOLD TO COMMENTS
NAME BUILT USD/LT
ARIANA | TANK 294.739 1983 40.900 715 BANGLADESH -
MAERSK
AL CONT 37.115 1975 15.600 670 INDIA ASIS ITALY
CHARM JUNIOR GAS 32.634 1971 14.162 P+C BANGLADESH -
AL WATTYAH CONT 24.302 1979 8.619 780 INDIA -
NORDIC BAY REEF 9.344 1980 4.493 730 INDIA -
NORDIC CAPE REEF 9.344 1979 4.300 P+C INDIA -
AKEBONO STAR REEF 8.071 1980 4.345 760 INDIA -
POSEIDON RORO 3.086 1970 7.355 P+C UNDISCLOSED ASIS DUBAI
AGDAL RORO 2.636 1979 2.030 705 INDIA -
VIRGIN MARY RORO 2.297 1974 5.033 633 INDIA -

[o2]
(3]
w

MARY THE QUEEN RORO 1972 2.388 633 INDIA =

MARKET RATES | PREVIOUS WEEK | CURRENT WEEK -

BRENT 131.92 124.85 -7.07

USD — GBP 0.501 0.5025 0.0015
USD — K WON 1011.1 1009 2.1

USD — YEN 106.71 107 0.29

USD — EURO 0.6307 0.6369 0.0062

> > 4> <«
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NEWBUILDINGS

TYPE

TANKER
TANKER
TANKER

TANKER

BULKER
BULKER
BULKER
BULKER
BULKER

BULKER

MPP/CONT

RO/PAX

CON/RO

DWT

318.000
151.000
46.000

10.000

92.500
87.000
80.000
60.000
58.000

57.000

11.500

9.000

6.900

DELY
YEAR

2011712
2011
2011

2009

2010/11
2012
2011

2010/11

2010/11

2009/11

2010/11

2011

2011/12

YARD

SAMSUNG
HHI
HYUNDAI MIPO

NINGBO

SHANGHAIGUAN
HUDONG ZHONGHUA
COSCO DALIAN
JIUJIANG YINXING
BOHAI

SHANGHAI S.Y.

RAJAPUR

VISENTINI

ULJANIK

PRICE
UsD $

159.00 M
P+C
51.00 M

19.50 M

P+C
P+C
P+C

45.00 M
P+C

P+C

37.50 M
P+C

P+C

BUYERS

EURONAV
GUNGEN DENIZCILIK
D’AMICO

GLOBAL CARRIERS

CHINA SDIC
GREEK
CHINA SDIC
SEA FORTUNE
CHINA SDIC

CHINA SDIC

PHOENIX REEDEREI

CARONTE & TOURIST

VYBORG SHIPPING CO.

COMMENTS

2 UNITS
1 UNIT
2 UNITS

1 UNIT

6 UNITS
2 UNITS
1 UNIT
20 UNITS
5 UNITS

11 UNITS

4 UNITS

2 UNITS /
2.950 CARS

6 UNITS /428 TEU
/ 1.000 CARS
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