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MARKET REPORT – WEEK 24 
 

BASED ON SALES AND PURCHASES OF VESSELS WEEK ENDING FRIDAY JUNE 13th 2008 
 
  

 
 

LPG 
VESSEL’S 

NAME 
DWT 

YEAR 
BUILT 

YARD CBM 
PRICE 
USD $ 

BUYERS COMMENTS 

HAPPY LADY 7.598 1994 INMA, ITALY 7.266 25.00 M GREEK 
INCL. 3 YRS TC 

BACK TO SELLERS 

 

TANKERS 
VESSEL’S 

NAME 
DWT 

YEAR 
BUILT 

YARD HULL 
PRICE 
USD $ 

BUYERS COMMENTS 

JIANGNAN 
RESALE 

297.000 2009 
JIANGNAN, 

CHINA 
DH 145.00 M 

CHINESE 
(HOSCO) 

- 

WABASH 46.750 2006 
HYUNDAI MIPO, 

S.KOREA 
DH 62.50 M 

MEXICAN 
(BLUEMARINE) 

- 

LUIT SPIRIT 46.750 2005 
HYUNDAI MIPO, 

S.KOREA 
DH 59.00 M 

MEXICAN 
 (TMM) 

- 

FREJA ASIA 45.874 1998 
SHIN 

KURUSHIMA, 
JAPAN 

DH 36.50 M 
GREEK 

(MANTINIA) 
SS/DD DUE 

AFRICAN FUTURE 40.263 2005 
SHIN-A, 
S.KOREA 

DH 53.00 M 
MEXICAN 

(BLUEMARINE) 
- 

FORMOSA TEN 36.233 1998 SASEBO, JAPAN DH 36.00 M UNDISCLOSED - 

ATHLOS 29.988 1986 
HELLENIC S/Y, 

GREECE 
SH 8.50 M IRANIAN - 

PUSPAWATI 19.999 2998 
SHIN 

KURUSHIMA, 
JAPAN 

DH 
108.50 M 
EN BLOC 

ATLANTIS 
SHIPPING 

EN BLOC WITH 
PRASMONI,  

INCL 12 YRS BB AT 
USD14.300PD 

PRASMONI 19.999 2998 
SHIN 

KURUSHIMA, 
JAPAN 

DH 
108.50 M 
EN BLOC 

ATLANTIS 
SHIPPING 

EN BLOC WITH 
PUSPAWATI,  

INCL 12 YRS BB AT 
USD14.300PD 

BOW BAHIA 5.846 1996 
VIANA DO 
CASTELO, 
PORTUGAL 

DH 31.00 M 
NORWEGIAN 

BUYERS 
(UTKILEN) 

EN BLOC WITH 
MULTITANK 
BOLOGNIA 

MULTITANK 
BOLOGNIA 

5.846 1997 
VIANA DO 
CASTELO, 
PORTUGAL 

DH 31.00 M 
NORWEGIAN 

BUYERS 
(UTKILEN) 

EN BLOC WITH  
BOW BAHIA 
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BULKERS 
VESSEL’S 

NAME 
DWT 

YEAR 
BUILT 

YARD GEAR 
PRICE 
USD $ 

BUYERS COMMENTS 

EX-MEDI ROMA 74.255 2001 SASEBO, JAPAN GLESS 86.50 M GREEK - 

MANDARIN SEA 57.000 2008 HANTONG, CHINA CR 4x35T 75.50 M UNDISCLOSED - 

EDUARD  
OLDENDORFF 

32.256 2001 SAIKI,JAPAN CR 4x30T P+C UNDISCLOSED 
EN BLOC WITH 

GERTRUDE 
OLDENDORFF 

GERTRUDE 
OLDENDORFF 

32.251 2001 SAIKI, JAPAN CR 4x30T P+C UNDISCLOSED 
EN BLOC WITH 

EDUARD 
OLDENDORFF 

BENETE BAY 28.050 2008 
SHIMANAMI, 

JAPAN 
CR 4x30T 55.20 M JAPANESE 

INCL 1 YR TC BACK 
TO SELLERS 

MIRACH 27.192 1982 
KANASASHI, 

JAPAN 
CR 5x15T P+C TURKISH - 

KRYMCHAKHLAR 26.814 1980 
TSUNEISHI, 

 JAPAN 
DR 5x15T 9.00 M UNDISCLOSED - 

ISPAT STAR 26.432 1977 
KASADO,  

JAPAN 
CR 5x15T 7.00 M UNDISCLOSED - 

LAURADA 26.400 1982 
AUSTIN, 

 U.K. 
CR 4x20T P+C UNDISCLOSED - 

HARUTEC 26.354 1981 
GOVAN,  

U.K. 
CR 5x25T 14.10 M UNDISCLOSED - 

SEA TRADER 18.737 1977 
KOCHI,  
JAPAN 

DR 4x25T 7.00 M UNDISCLOSED - 

FU SHEN 8.214 1982 
DAEDONG, 
S.KOREA 

DR 2x20T 
CR 2x20T 

5.30 M UNDISCLOSED - 

KAREEM F 8.186 1976 
WATANABE,  

JAPAN 
DR 2x20T 
DR 3x15T 

4.00 M GREEK - 

DA CHENG 5.158 1986 
IWAGI, 
 JAPAN 

DR 1x30T 
DR 2x20T 

P+C UNDISCLOSED - 

YUAN DA NO.8 4.217 1984 
SANYO,  
JAPAN 

DR 2x15T P+C UNDISCLOSED - 
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BALTIC DRY INDICES 2008
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VESSEL’S NAME
YEAR 
BUILT

DWT RATE

NORD CAPITAL TBN 2010 180,000 51,000$/D

CLARE 2,005 74,759 75,000$/D

PANSTAR 1996 76,629 81,500$/D

AUGUSTA 1996 69,053 75,000$/D

SAMSUN TBN 2009 57,000 41,500$/D

GOLDBEAM TBN 2009 54,000 34,000$/D

SHRIKE 2003 53,343 60,500$/D

BALTIC DRY 
INDICES

BDI ▼
▼
▼

BCI

BPI

BSI ▲

3 YEARS

COSBULK 5 YEARS

PREVIOUS WEEK

11/13 MONTHS

6340 6368

+ / -

-5491

11612

19451

-1966

9950

CURRENT WEEK

28

REPORTED FIXTURES

CHARTERERS DURATION

NYK 3.5 MONTHS

SHINWA 5 YEARS

DAIICHI

-1008

CARGILL

11/13 MONTHS

2 LADEN LEGS

9646

13960

8942

COSBULK

OCEAN GLORY
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TWEEN / MPP 
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VESSEL’S 
NAME 

DWT 
YEAR 
BUILT 

PRICE 
YARD GEAR BUYERS COMMENTS 

USD $ 
NEPTUN, 

OEL EXPRESS 17.373 1986 CR 3x40T 11.50 M UNDISCLOSED - 
GERMANY 

ICHIKAWA, DR 2x20T 
GAO HUA 6.000 1981 P+C UNDISCLOSED - 

JAPAN DR 2x15T 

VAHHAB 4.650 1977 CLELANDS, U.K. GLESS P+C TURKISH - 

 
DEMOLITION 

VESSEL’S 
NAME 

TYPE 
YEAR PRICE 

DWT LDT SOLD TO COMMENTS 
BUILT USD/LT 

SERAYA BARU TANK 31.600 1978 6.969 727.50 BANGLADESH - 

JAG PRAYOG TANK 29.990 1982 7.460 710 BANGLADESH - 

LAFAYETTE REEF 14.959 1971 9.848 680 INDIA ASIS CHINA 

CROWN RORO 3.043 1966 7.303 672 INDIA - 

 
 
 

MARKET RATES

BRENT ▲
USD – GBP ▲

USD – K WON ▲
USD – YEN ▲

USD – EURO ▲

1045.1

0.6377 0.6521 0.0144

20.3

2.67

1024.8

105.68 108.35

PREVIOUS WEEK

134.21

0.5092

+ / -

1.2

0.0048

CURRENT WEEK

135.41

0.514
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NEWBUILDINGS 

TYPE DWT 
DELY 
YEAR 

YARD 
PRICE 
USD $ 

BUYERS COMMENTS 

TANKER 319.000 2011 HHI 155.00 M SK SHIPPING 3 UNITS 

TANKER 300.000 2011 DALIAN 135.50 M DR.PETERS 2 UNITS 

TANKER 158.000 2010/11 HHI - QUEST MARITIME 9 UNITS 

TANKER 114.000 2010/11 HYUNDAI SAMHO 80.00 M SOVCOMFLOT 2 UNITS 

TANKER 47.000 2010 STX 52.00 M TOMAZOS BROTHERS 2 UNITS 

TANKER 13.000 2009 KRASNOYE SORMOVO - PALMALI 4 UNITS 

       

GAS 
8.800 
CBM 

2010 KYOKUYO 27.50 M TODA KISEN 1 UNIT 

       

BULKER 300.000 2011 DALIAN 128.00 M ILVA 1 UNIT 

BULKER 180.000 2010/11 DALIAN - RIZHAO STEEL 4 UNITS 

BULKER 180.000 2010/11 SWS - RIZHAO STEEL 4 UNITS 

BULKER 80.000 2010 NANJING WUJIAZUI 52.00 M 
NORDIC HAMBURG 

SHIPPING 
4 UNITS 

BULKER 58.000 2010 STX - TPC KOREA 2 UNITS 

BULKER 37.000 2011/12 HYUNDAI MIPO 39.75 M ASIAN 4 UNITS 

BULKER 34.000 2009 NANDONG 37.50 M MEADWAY 2 UNITS 

 

CONT 7.500 TEU 2011 DAEWOO 115.00 M MAERSK 9+7 UNITS 

CONT 6.500 TEU 2011 RONGSHENG - HANSA TREUHAND 4+2 UNITS 

CONT 4.500 TEU 2011 HHI 91.00 M MAERSK 9+9 UNITS 

 

MPP 10.000 2009/10 YS HEAVY - TPC KOREA 4 UNITS 

MPP 6.250 2010/11 YANGZIJIANG 12.80 M 
CARISBROOKE 

SHIPPING 
6 UNITS 

 

REEF 
600.000 

CFT 
2010/11 KITANIHON 45.00 M SEATRADE GRONINGEN 2 UNITS 
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