;‘% N I I_I MAR Ships Sale & Purchase

MARKET REPORT — WEEK 18

BASED ON SALES AND PURCHASES OF VESSELS WEEK ENDING FRIDAY MAY 2" 2008

TANKERS

VESSEL’S YEAR PRICE
DWT YARD HULL BUYERS COMMENTS
NAME BUILT UsSD $
GDYNIA, MIDDLE
PACIFIC RUBY 96.173 1994 POLAND DH 37.00 M EASTERN -
SAMSUNG,
FOUR SCHOONER  73.083 2000 S KOREA DH 51.50 M GREEK -
Jozo 20.00 M EN BLOC WITH
BRASA 40.395 1991 LOSOVINA, DB EN BLOC GREEK BALTA,
YUGOSLAVIA FOR CONVERSION
Jozo 30.00 M EN BLOC WITH
BALTA 40.392 1990 LOSOVINA, DB EN BLOC GREEK BRASA,
YUGOSLAVIA FOR CONVERSION
EN BLOC WITH
AXINOS 39.988 1988 HHI, S.KOREA DS 14.00 M CHINESE iy el
EN BLOC WITH
TUNA 39.872 1988 HHI, S.KOREA DS 14.00 M CHINESE NS
EN BLOC WITH
SCORPIOS 39.834 1988 HHI, S.KOREA DS 14.00 M CHINESE S AR
EN BLOC WITH
SICHEM 112.00 M SICHEM AMSTERDAM
ROTTERDAM 13.000 2008 JINSE, S.KOREA DH EN BLOC GERMAN KG ST BTN,
SICHEM HAMBURG
EN BLOC WITH
SICHEM 112.00 M SICHEM ROTTERDAM
AMSTERDAM 13.000 2008 JINSE, S.KOREA DH EN BLOC GERMAN KG Sl BTN
SICHEM HAMBURG
EN BLOC WITH
112.00 M SICHEM AMSTERDAM
SICHEM BERLIN  13.000 2008 JINSE, S.KOREA DH EN BLOC GERMAN KG / SICHEM
ROTTERDAM /
SICHEM HAMBURG
EN BLOC WITH
SICHEM 112.00 M SICHEM AMSTERDAM
HAMBURG 13.000 2008 JINSE, S.KOREA DH EN BLOC GERMAN KG ety sl
SICHEM ROTTERDAM
ORAM BRICKS 7.111 1988 KUF;'A'\;,(KERA’ DB 5.00 M UNDISCLOSED -
CARBON TIGER 5.261 1992 KU'B":F',\RTO' DH 10.60 M UNDISCLOSED BITUMEN CARRIER
LPG
VESSEL’S YEAR PRICE
DWT YARD CBM BUYERS COMMENTS
NAME BUILT UsSD $
APOLLO GENKAI  49.985 1980 IHI, JAPAN 78.705  14.50 M CHINESE FOR CONVERSION

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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BALTIC TANKER INDICES
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BULKERS

VESSEL’S
NAME

SWS RESALE

NIGHTFLIGHT

CMB FLORENTINA

FRUCTIDOR

YANGZHOU RESALE

PACIFIC TRADER

LAKE ERIE

LAKE MICHIGAN

LAKE ONTARIO

LAKE SUPERIOR

HORNBILL ARROW

TOKI ARROW

COLUMBIA RIVER

INDIAN CHALLENGER

YEAR
DWT

BUILT
177.000 2009
170.012 2004
76.838 2005
53.500 2005
53.500 2008
45.578 2000
38.294 1980
38.289 1981
38.289 1980
38.289 1981
31.247 1980
31.247 1980
28.527 1998
23.542 1985

YARD GEAR
SWS, CHINA -
HYUNDAI SAMHO, )
S.KOREA
OSHIMA, JAPAN GLESS
ZHEJIANG, CHINA  CR 4x35T
YANGZHOU, CHINA  CR 4x35T
TSUNEISHI CEBU,
PHILIPPINES R o
COCKERILL,
BELGIUM Cs
COCKERILL,
BELGIUM ES
COCKERILL,
BELGIUM Clk=ss
COCKERILL,
BELGIUM Clk=ss
KANASASHI,
TAPAN CR 2x40T
KANASASHI,
TAPAN CR 2x40T
KANDA, JAPANA  CR 4x30T
CR 2x25T
UWAJIMA, JAPAN 52 5722

PRICE
UsD $

153.00 M

158.00 M

86.70 M

127.00 M
EN BLOC

127.00 M
EN BLOC

59.00 M

P+C

P+C

P+C

P+C

17.00 M

17.00 M

44.00 M

22.00 M

BUYERS

GREEK
(DRYSHIPS)

GREEK
(DRYSHIPS)

GREEK
(GLOBUS
SHIPPING)

CROATIAN
(SPLOSNA
PLOVIDBA)

CROATIAN
(SPLOSNA
PLOVIDBA)

GREEK
(PETROBULK)

CANADIAN
(CANADIAN
STEAMSHIPS)

CANADIAN
(CANADIAN
STEAMSHIPS)

CANADIAN
(CANADIAN
STEAMSHIPS)
CANADIAN
(CANADIAN
STEAMSHIPS)

ITALIAN
(BOGAZZI)

ITALIAN
(BOGAZZI)

GREEK

UNDISCLOSED

COMMENTS

DELY JAN 09

DELY JUN/JUL 08

INCL. TC FOR
34/36 MONTHS
AT USD 54.000

PD TO KOREA

LINES
EN BLOC WITH
YANGZHOU
RESALE / DELY
AUG 08

EN BLOC WITH
FRUCTIDOR

INCL. TC TILL
OCT 08 AT USD
18.350PD
EN BLOC WITH
LAKE
MICHIGAN/LAKE
ONTARIO/LAKE
SUPERIOR
EN BLOC WITH
LAKE ERIE/LAKE
ONTARIO/LAKE
SUPERIOR
EN BLOC WITH
LAKE ERIE
MICHIGAN/ LAKE
SUPERIOR
EN BLOC WITH
LAKE ERIE
MICHIGAN/ LAKE
ONTARIO
EN BLOC WITH
TOKI ARROW,
DELY AUG 08
EN BLOC WITH
HORNBILL
ARROW,
DELY AUG 08

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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BALTIC DRY INDICES 2008
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REPORTED FIXTURES

TSAKOS TBN 2009 180,000 55,000$/D CARGILL 4+1 YEARS
TAMPA 2008 177,000 166,000$/D GRAIN HOUSE 4/6 MONTHS
ACHILLES 2004 76,878 87,000$/D = 3/5 MONTHS
FORTUNE LADY 1998 74,694 71,000$/D = 4/6 MONTHS
CMB ITALIA 2005 76,620 71,000$/D NORDEN 11/13 MONTHS
GREAT LOYALTY 1999 73,659 74,000$/D = 12/14 MONTHS
HELENE SELMER 2005 55,471 57,000$/D = 12 MONTHS
VICTORIA 2005 52,247 55,000$/D = 3/5 MONTHS
SHIPPING-LAND 1995 45,712 51,000$/D 4/5 MONTHS
~INDICES _
PREVIOUS WEEK CURRENT WEEK + / -
INDICES
13890 14711 821 A
9287 9121 -166 \ 4
5400 5476 76 A

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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VESSEL’S YEAR PRICE
DWT YARD GEAR BUYERS COMMENTS
NAME BUILT USD $
DR 1x125T
WARNOWERFT, MIDDLE
FIONA 7 17.850 1985 Y DR 2x25T 11.00 M PRGN -
CR 4x12T
VESSEL’S YEAR PRICE
DWT YARD GEAR TEU BUYERS COMMENTS
NAME BUILT UsD $
EN BLOC WITH
GERMAN
ODENSE, 300.00 M KATE MAERSK/
KAREN MAERSK  84.900 1996 SRk GLESS  6.418 L\ 'b o HAM(;(C):\”A) KNUD MAERSK,
INCL. 10 YRS BBB
EN BLOC WITH
GERMAN
ODENSE, 300.00 M KAREN MAERSK/
KATE MAERSK  84.900 1996 SRk GLESS  6.418 L\ 'b o HAM(;(C):\”A) KNUD MAERSK.
INCL. 10 YRS BBB
EN BLOC WITH
GERMAN
ODENSE, 300.00 M KATE MAERSK/
KNUD MAERSK  84.900 1996 SRR GLESS  6.418 L\ 'B oc HAM(r\l;:CC):\IIA) KAREN MAERSK.
INCL. 10 YRS BBB
INCL. BBB FOR
3 x CSBC CSBC, 210.00 M
AL 52.300  2008/09 AN GLESS  4.250 T\ 'mloc CHINESE 14.5 YRS AT USD
18.500PD
TS NAGOYA 13.823 2005 J'AZCH;PNOANG' CR2x45T 1.118 28.50M  UNDISCLOSED -
VIRGO ISLAND  8.721 1996 MU;AP'Z?\IM" CR 2x36T 508 14.00M  UNDISCLOSED -
DEMOLITION
VESSEL’S YEAR PRICE
TYPE DWT LDT SOLD TO COMMENTS
NAME BUILT USD/LT
ASIS JEDDAH,
POLAR TANK 153.471 1987 27.814 655 PAKISTAN DELY PAKISTAN
UNDER TOW
UNITED SUNRISE TANK 55.363 1982 11.147 765 BANGLADESH -
HIGHER FIDELITY ~ TANK 54.626 1981 11.982 672 - ASIS SINGAPORE
ASIS LAGOS,
GOLDEN LUCY TANK 12.742 1987 3.621 168 - TRE DRlAE o5
KOMANDIR REEF 5.880 1976 4.752 665 BANGLADESH -
DA VINCI RORO 2.728 1977 15.400 650 - ASIS SAFAGA
NAMANGAN REEF 2.538 1968 2.538 660 INDIA -

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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NEWBUILDINGS

DELY PRICE
NAME DWT YARD BUYERS COMMENTS
YEAR UsSD $
TANKER 320.000 2010/11 STX - LIQUIMAR 4 UNITS
TANKER 319.000 2011 HANJIN H.1. - HANJIN SHPG. CO. 2 UNITS
TANKER 319.000 2011 HHI - SK SHIPPING 3 UNITS
TANKER 318.000 2010/11 DAEWOO - DAEWOO/KOREA LINE 2 UNITS
TANKER 159.000 2010/11 SAMSUNG H.I. - EURONAV 3 UNITS
TANKER 158.000 2011 SAMSUNG H.I. - IM MARITIME 3 UNITS
TANKER 50.000 2011 SPP 52.00 M POLYAR 3 UNITS
TANKER 50.000 2011 SPP 52.00 M BENELUX 1+2 UNITS
TANKER 5.600 2009/10 KRASNOY SORMOVO - ARGO SHIPPING JSC 1 UNIT
GAS 9égcl\)/lo 2012 MIURA, JAPAN - GEOGAS 1 UNIT
BULKER 180.000 2012 SASEBO - SK SHIPPING 2 UNITS
BULKER 180.000 2010 DAEWOO 100.00 M SEALINK 2 UNITS
BULKER 81.000 2011 ZHOUSHAN JINHAIWAN 52.00 M FREDRIKSEN GROUP 2 UNITS
BULKER 57.000 2010/11 HUDONG 45.00 M CONTI 6 UNITS
BULKER 34.000 2009 SHINAN HEAVY 40.00 M STELLAR SHIPPING 2 UNITS
BULKER 5.000 2010 HHI 12.50 M VOLGA-BALTIC CO. 10 UNITS
MPP 7.000 2010 BOHAI S/B - SAKHALIN SHPG. CO. 2 UNITS
CONT 4.600 TEU  2010/11 YANGFAN S/Y 75.00 M VEGA-REEDEREI 4 UNITS
CONT 803 TEU 2009/11 DAMEN - OSLO MARINE GROUP 4 UNITS
CONT 336 TEU 2009/11 DAMEN - OSLO MARINE GROUP 6 UNITS
TRANSPORT
RO/LO/PAX 125 TEU 2010 KRALJEVICA - ECEACES 1 UNIT
MARKET RATES | PREVIOUS WEEK [ CURRENT WEEK -
BRENT 116.95 112.18 -4.77 \ 4
USD — GBP 0.5069 0.5066 -0.0003 \ 4
USD — K WON 1001.3 1012.3 11 A
USD — YEN 103.93 104.4 0.47 A
USD — EURO 0.6377 0.6493 0.0116 A

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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