;‘% N I LI MAR Ships Sale & Purchase

MARKET REPORT - WEEK 34

BASED ON SALES AND PURCHASES OF VESSELS WEEK ENDING FRIDAY AUGUST 24™ 2007

TANKERS

VESSEL’S YEAR PRICE
DWT YARD HULL BUYERS COMMENTS
NAME BUILT USD $
ENBLOC WITH
ATLANTIC KHERSONSKYI, NORWEGIAN INDIAN A & PACIFIC
AMBASSADOR 33.425 1998 UKRAIN DH 89.00 M (ABG) A, INCL 10 YRS BB
TO SH MARINE
ENBLOC WITH
ATLANTIC A &
INDIAN KHERSONSKYI NORWEGIAN
32.490 1996 ’ DH 89.00 M PACIFIC A, INCL 10
AMBASSADOR UKRAIN (ABG) VRS B T
MARINE
ENBLOC WITH
ATLANTIC A &
PACIFIC ADMIRALTEYSKIY NORWEGIAN
28.840 1995 ’ DH 89.00 M INDIAN A, INCL 10
AMBASSADOR RUSSIA (ABG) VRS B O
MARINE
FUKUOKA, GREEK
BEFFEN 19.700 2007 DAY DH 50.00 M (STEALTH) INCL 3 YRS BB BACK
YILDIRIM TUZLA.
LS ANNE 3.700 2004 Y DH 10.80 M NORWEGIAN -
LPG
VESSEL’S YEAR PRICE
DWT YARD CcBM BUYERS COMMENTS
NAME BUILT USD $
YSSELWERF,
LPG GRANDE 3,572 1981 NE T ERILANEE 3.226 P+C UNDISCLOSED -
YSSELWERF,
LPG MISA 3.531 1981 T ERLANDE 3.232 P+C UNDISCLOSED -
AZZURRA 3.331 1983 'TAL%:‘&'ER" 3.025 P+C UNDISCLOSED -

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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BALTIC TANKER INDICES
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VESSEL’S
NAME

BANDAR

BAKRA

BALSFJORD

DONG BANG

CHIOS GEM

HONG YUN

OURANIA SMILE

ORCHID BAY

HUYUTEC

BLUE STAR

CORINTHIAKOS

J. FORTUNE
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BULKERS

DWT

81.659

70.456

70.120

71.774

65.298

37.428

35.371

28.428

26.354

25.694

25.085

21.362

YEAR
BUILT

1982

1993

1996

1995

1985

1979

1984

2003

1981

1985

1982

1984

YARD

ITALCANTIERI,
ITALY

DAEWOO,
S.KOREA

DAEWOQO,
S.KOREA

HITACHI, JAPAN

NKK TSURUMI,
JAPAN

HELLENIC S/Y,
GREECE

NKK SHIMIZU,
JAPAN

IMABARI, JAPAN

GOVAN, UK

IMABARI, JAPAN

HOWALDTSWERKE,

GERMANY

WATANABE,
JAPAN

GEAR

CR 2x25T

CR 4x32.5T

CR 4x32.5T

CR 4x25T

GLESS

CR 4x18T

CR 5x15T

CR 4x30.5T

CR 5x25T
GRABS

CR 3x25T

CR 4x36T

CR 3x25T

PRICE
UsD $

120.00 M

120.00 M

120.00 M

45.00 M

30.00 M

11.00 M

16.00 M

P+C

11.00 M

17.30 M

9.30 M

13.50 M

BUYERS

K/S
SYNDICATE

K/S
SYNDICATE

K/S
SYNDICATE

UNDISCLOSED

CHINESE

GREEK

UNDISCLOSED

U.S BASED
(GENCO)

UNDISCLOSED

GREEK

MIDDLE EAST

UNDISCLOSED

COMMENTS

ENBLOC WITH
BAKRA &
BALSFJORD,
INCL BB BACK
FOR 5 YRS
ENBLOC WITH
BANDAR &
BALSFJORD,
INCL BB BACK
FOR 10 YRS
ENBLOC WITH
BAKRA &
BANDAR, INCL
BB BACK FOR 15
YRS
INCL TRANFER
OF TC AT USD
21.500 P.D
UNTIL END 2008

INCL TC TIL
APRIL 2008 AT
USD 15,000 PD
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BALTIC DRY INDICES 2007

T 2 R R . S

===BDI|'07 ===BCl|'07 ===BPI|'07 ===BHI'07 Week
BDI'0O6 - - - BCI'0O6 - - - BPI'0O6 - - - BHI'06

REPORTED FIXTURES

VESSEL’S NAME BYlIJE'IALRT RATE CHARTERERS DURATION

SUNDONG (TBN) 2009 170,000 45,000$/D BRITANIA BULK 5 YEARS
BULK JAPAN 2006 82,951 61,500$/D SHINWA 4/6 MONTHS
RED SETO 2002 75,957 45,000$/D PERSEVERANZA 2.5 YEARS
PRIMORSE 2001 74,716 48,500$/D DAEBO 2 YEARS
ANAGEL OMONIA 1996 73,519 44,500$/D ATLAS BULK SHIPPING 35/37 MONTHS
SEABOSS 2004 55,426 51,000$/D = 1 YEAR
MAHARASHTRA 1995 45,744 42.500$.D = 4/5 MONTHS
I I T 2
7313 7277 -36 \ 4

9963 9996 33

4 <4 >

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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VESSEL’S YEAR PRICE
NAME TYPE DWT BUILT LDT USD/LT SOLD TO COMMENTS
PETROCOM TANK 87.500 1979 15.100 535 BANGLADESH “AS IS” SINGAPORE

MARKET RATES | PREVIOUS WEEK | CURRENT WEEK -
-0.73 v

BRENT 70.24 69.51

USD — GBP 0.5054 0.4988 -0.0066
USD — K WON 948.85 940.06 -8.79
USD — YEN 113.175 115.885 2.71

USD — EURO 0.7434 0.7343 -0.0091

4 > 4 <«

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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NEWBUILDINGS

DELY PRICE
TYPE DWT YARD BUYERS COMMENTS
YEAR UsSD $
BULKER 181.000 2009/10 STX - STX PAN OCEAN 2 UNITS
BULKER 177.000 2010 SHANGHAI WAIGAOQIAO - FOREMOST 2 UNITS
BULKER 177.000 2009 JIANGNAN = FOREMOST 2 UNITS
DRY LOG BULK
BULKER 176.000 2011 SHANGHAI WAIGAOQIAO - CARRIERS 2 UNITS
EXTENDS ORDER
BULKER 176.000 2010 JINHAIWAN 79.00 M GOLDEN OCEAN TO FIVE UNITS
BULKER 95.000 2011/12 IMABARI S.B. = BOCIMAR 4 UNITS
DRY LOG BULK
BULKER 95.000 2011 IMABARI S.B. - CARRIERS 2 UNITS
DRY LOG BULK
BULKER 82.100 2012 TSUNEISHI = CARRIERS 1 UNITS
BULKER 57.000 2009 JIANDONG 41.00 M WEM LINES 4 UNITS
BULKER 53.500 2009/10 VINASHIN = PREMUDA 4 UNITS
EXTENDS ORDER
TANKER 300.000 2011 DALIAN = CHINA MERCHANTS TO FIVE UNITS
TANKER 159.000 2011 HHI - DELTA TANKERS 4 UNITS
TANKER 159.000 2011 HHI - MARMARAS 4 UNITS
TANKER 110.000 2011 HYUNDAI = SHPG CORP OF INDIA 4 UNITS
TANKER 110.000 2010 HHI 166.00 M ST SHIPPING 2 UNITS
TANKER 49.700 2011 SLS 50.60 M OCEAN TANKERS 4 UNITS
CONT 8.750 TEU 2010 HYUNDAI - HAPAG-LLOYD 2 UNITS
CONT 7.000 TEU 2011 HHI - RICKMERS 1 UNIT
JIUJIANG TONGFANG
MPP 19.000 2009/11 JIANGXIN 30.00 M RICKMERS 6 UNITS
RORO 2.500 LM 2010 BROD.ULJANIK - GRIMALDI 2 UNITS
ROPAX 3.000 LM 2011 SAMSUNG = STENA 2 UNITS
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