;‘% N I I_I MAR Ships Sale & Purchase

MARKET REPORT - WEEK 25

BASED ON SALES AND PURCHASES OF VESSELS WEEK ENDING FRIDAY JUNE 22™ 2007

TANKERS

VESSEL’S YEAR PRICE
DWT YARD HULL BUYERS COMMENTS
NAME BUILT UsD $
FOR CONVERSION
OVERSEAS HYUNDAI HEAVY U.S. BASED
309.498 2000 g DH 122.00 M TO FPSO,
DONNA S.KOREA (SBM CORP.) DELY JUL 09
SAMSUNG HEAVY, INDIAN
STEMNITSA 147.093 2000 o KOREA DH 88.50 M (GrEAT EASTERN) =
NORDIC HANNE  83.970 1987 B&W, DENMARK DH 22.00 M UNDISCLOSED =
EN BLOC WITH FR8
ENTERPRISE, WITH 8
FRS SPIRIT 50.100 2006 SPP, S.KOREA DH 105.00 M GREEK YRS BBB AT
UNDISCLOSED
BUYERS
EN BLOC WITH FR8
FR8 SPIRIT WITH 8 YRS
ENTERPRISE 50.100 2007 SPP, S.KOREA DH 105.00 M GREEK BBB AT
UNDISCLOSED RATE
DAEWOO HAEVY,
UQBA IBN NAFI  44.999 1985 S KOREA DB 12.00 M GREEK =
ISHIKAWAJIMA, EN BLOC WITH
SAD SAMUDRA  37.087 1993 TAPAN SH 19.00 M GREEK PANCA SAMUDRA
PANCA ISHIKAWAJIMA, EN BLOC WITH SAD
SAMUDRA 36.403 1993 TAPAN SH 19.00 M GREEK SAMUDRA
SWAN HUNTER, MIDDLE
ENVOY V 29.999 1982 UK. SH 4.10 M EASTERN =
JIANGNAN GROUP, EN BLOC WITH STEN
STEN TOR 13.864 1999 CHINA DH P+C SWEDISH EMBLA
JIANGNAN GROUP, EN BLOC WITH STEN
STEN EMBLA 13.780 1999 CHINA DH P+C SWEDISH TOR
EN BLOC WITH
DIAMONTEC 13.396 2007 TAIZHOU, CHINA DH 18.90 M EUROPEAN RAINBOWTEC
EN BLOC WITH
RAINBOWTEC 13.396 2007 TAIZHOU, CHINA DH 18.90 M EUROPEAN DIAMONTEC
NORWEGIAN WILL JOIN EITZEN'S
NEW TRADER 12.800 2007 SAMHO, S.KOREA DH P+C (NORDIC) CHEMICAL POOL
VESSEL’S YEAR PRICE
DWT YARD CBM BUYERS COMMENTS
NAME BUILT uUsD $
EN BLOC WITH
ULLSWATER 7.678 1996 ASAKAWA, JAPAN 7.223 42.00 M MONACO BASED  p s gmERE/WINDE
(MC SHIPPING)
RMERE
MONACO BASED EN BLOC WITH
GRASMERE 7.638 1997 ASAKAWA, JAPAN 7.200 42.00 M (MC SHIPPING) ULLSWATER/WIND
ERMERE
MONACO BASED EN BLOC WITH
WINDERMERE ~ 7.046 1995 ASAKAWA, JAPAN 6.571 42.00 M (MC SHIPPING) ULLSWATER/GRAS
MERE

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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BALTIC TANKER INDICES 2007
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VESSEL’S
NAME

CMB GIULIA

GIOVANNI
BOTTIGLIERI

SPAR VEGA

LEDA

T COURAGE

IDC 3

NAZIRE

PACRAC

FREEDOM
WAVES

CLIPPER LIS

AONOBLE

HITEC
BARRANQUILLA

DONNINGTON
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DWT

76.000

75.473

73.350

69.235

64.780

43.656

42.842

37.836

36.318

27.609

27.308

27.083

22.051

12.140

YEAR
BUILT

2007

1995

1995

1987

1983

1994

1985
1978

1982

1996

1994

1977
1995

1975

YARD

JIANGNAN
GROUP, CHINA

B&W, DENMARK

HYUNDAI
HEAVY,
S.KOREA

IMABARI, JAPAN

NAMURA IMARI,
JAPAN

TSUNEISHI,
JAPAN

MITSUBUSHI,
JAPAN

IHI, JAPAN
IMABARI, JAPAN

GUANGZHOU,
CHINA

MITSUBISHI,
JAPAN

KASADO, JAPAN

SAIKI, JAPAN

VEROLME,
NETHERLANDS

GEAR

GLESS

GLESS

GLESS

GLESS

GLESS

CR 4x25T

CR 4x25T

CR 3x10T

CR 4x25T

CR 4x30T

CR 4x30.5T

CR 4x15T
DR 1x15T

CR 4x30T

GLESS

PRICE
UsSD $

66.00 M

47.00 M
45.50 M

27.00 M

15.30 M

38.30 M

17.50 M
575 M

15.60 M

24.50 M

27.00 M

7.10 M
24.00 M

3.50 M

BUYERS

GREEK

UNDISCLOSED

GREEK

S. KOREAN

GREEK

GREEK
(GLOBAL
OCEAN
CARRIERS)

UNDISCLOSED
UNDISCLOSED

UNDISCLOSED

UNDISCLOSED

UNDISCLOSED

CHINESE
UNDISCLOSED

UNDISCLOSED

COMMENTS

DELY DEC 07

DELY OCT 07

CHARTER FREE
DELY OCT 07

DELY NOV 07,
NEW CRANES
INCLUDED
WITH TC
ATTACHED TILL
AUG 07 AT USD
16.000PD

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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BALTIC DRY INDICES 2007
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REPORTED FIXTURES

VESSEL’S NAME I;E'IA\LI?I' RATE CHARTERERS DURATION

TAI SHAN 1999 169,147 77,000$/D BHP BILLITON 20/22 MONTHS
TEO 2002 76,421 49,500$/D DREYFUS 5/7 MONTHS
CMB LAETITIA 2007 76,000 53,750$/D T™T 5/7 MONTHS
ROSALIA D'AMATO 2001 74,716 40,500$/D PML 18 MONTHS
EDELWEISS 2004 73,624 48,500$/D DAEBO 4/6 MONTHS
HARRIER 2001 50,296 42,750$/D = 4/6 MONTHS
I e N Y2
“ 5258 5922 664 A
6356 7985 1629 A
“ 5355 5998 643 A
4016 3998 -18 \ 4

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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VESSEL’S YEAR PRICE

DWT YARD GEAR BUYERS COMMENTS
NAME BUILT UsSD $
NEPTUN,SCHIFF
CAROLINA 12.720 1981 SWERFT, DR 5x40T 4.25 M UNDISCLOSED 2
GERMANY
VESSEL’S YEAR PRICE
DWT YARD GEAR TEU BUYERS COMMENTS
NAME BUILT UsD $
EN BLOC WITH
SEALLAND HYUNDAI GREEK SEA-LAND
ENDURANGE | 36:727 1980 HEAVY, GLESS  2.816 11.00M (TARGET MARINER/EXPRES
S.KOREA MARINE) S/VOYAGER/FREE
DOM
EN BLOC WITH
SEALLAND MITSUI GREEK SEA-LAND
VARINER 36.532 1980 TAMANO, GLESS  2.816 11.00M (TARGET EXPRESS/FREEDO
JAPAN MARINE) M/VOYAGER/END
URANCE
EN BLOC WITH
SEALLAND MITSUI GREEK SEA-LAND
EXPRESS 36.465 1980 TAMANO, GLESS  2.829 11.00M (TARGET MARINER/FREEDO
JAPAN MARINE) M/VOYAGER/END
URANCE
EN BLOC WITH
GREEK SEA-LAND
iE'E'ELDAg'ﬁ 36.459 1980 M”i\%i',\?“" GLESS  2.816 11.00M (TARGET MARINER/EXPRES
MARINE) S/VOYAGER/ENDU
RANCE
EN BLOC WITH
GREEK SEA-LAND
3%@' kéE'RD 36.433 1980 M'TJSAL;,i'I\fH" GLESS  2.829 11.00 M (TARGET MARINER/EXPRES
MARINE) S/FREEDOM/ENDU
RANCE
HYUNDAI
CHRISTIANE INCL 60 MOS TC
SCHULTE 33.871 2001 HEAVY, CR4x45T 2.550  46.00M  UNDISCLOSED = co8 o*o8 0
S.KOREA
WARNOWERFT,
TAI CHUANG 18.070 1986 GERMANY GLESS  1.034  8.60M CHINESE 2
RORO/PAX
VESSEL’S YEAR PRICE
DWT YARD PAX CARS BUYERS COMMENTS
NAME BUILT UsSD $
QUEEN UPPER U.A.E.BASED
e | (B2 1969 CLYDE, 1.850 - 100.00 M (DUBAI -
UK. WORLD)
MATHIAS- .
MARCO POLO 5.180 1965 THESEN, 922 - 30.00 M TRAGAKIS -
GERMANY ( )
DEMOLITION
VESSEL’S YEAR PRICE
TYPE DWT LDT SOLD TO COMMENTS
NAME BUILT USD/LT
VALETTA BULKER 26.300 1982 7.500 - BANGLADESH -

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
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NEWBUILDINGS

TYPE DWT LlELY YARD FRUEE BUYERS COMMENTS
YEAR UsD $
BULKER 180,000  2009/10 HHI 85.00 M LAURITZEN 2 UNITS
BULKER 180,000 2010 DAEWOO 85.00 M ANANGEL MARITIME 2 UNITS
BULKER 114,500  2010/11 SHANGHAI SHIPYARD 58.00 M ANANGEL MARITIME 4 UNITS
BULKER 76,000 2009 JIANGNAN GROUP 47.50 M SCANDINAVIA SHIPS 3 UNITS
BULKER 58,000 2010 NANTONG COSCO 40.00 M JOSCO 2 UNITS
BULKER 57,000 2010 COSCO ZHOUSHAN 37.50 M PORTLINE 3 UNITS
BULKER 57,000  2009/11 HANTONG 39.90 M PETER DOHLE 10 UNITS
BULKER 57,000 2010 COSCO ZHOUSHAN - AT"C'L\A'\F'QTR'ICEF?gLK 2 UNITS
BULKER 57,000 2010 COSCO ZHOUSHAN - GREAT EASTERN 2 UNITS
BULKER 56,000 2011 MITSUI SB - YASA SHPG. 2 UNITS
BULKER 50,000 2009 ZHEJIANG FRIENDSHIP - FH BERTLING 4 UNITS
BULKER 32,000 2009 TK HEAVY INDUSTRIES 32.00 M EVERLAST SHPG 3 UNITS
TANKER 115,000 2010 SAMSUNG - ANDROMEDA SHIPPING 1 UNIT
TANKER 85,000 2010 JIANGSU 61.50 M PERTAMINA 1 UNIT
TANKER 52,000 2010 GUANGZHOU 46.50 M VALLES 2UNITS
TANKER 50,000  2009/10 DUBAI DRYDOCKS 44.00 M NAVIGS 4 UNITS
TANKER 50,000 2010 BACH DANG - VINALINES 1 UNIT
TANKER 37,000  2010/11 HUYNDAI MIPO 44.20 M OMEGA NAVIGATION 5 UNITS
TANKER 28,000 2010 SHANDONG HUANGHAI 32.50 M IRAN SHIPPING LINES 8 UNITS
TANKER 13,000 2010 21C S.B CO - PRIMERA MARITIME 4 UNITS
GAS 12500 2010 DAYANG, CHINA 50.00 M NAFTOMAR 2 + 1 UNITS
CONT 1?[.580 2010 HHI - RICMERS/NORDCAPITAL 4 + 4 UNITS
CONT 8500 TEU  2010/11 DAEWOO 128.00 M CMA CGM 6 UNITS
CONT 3,400 TEU 2010 HANJIN 56.00 M DELPHIS NV 4 UNITS
CONT 1,740 TEU 2010 GUANGZHOU 34.00 M SHIP FINANCE INTL. 3 UNITS
RORO  3.700 LM  2009/10 ODENSE LINDO - EPIC SHIPPING 6 UNITS
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-0.85 v

BRENT 70.67 69.82

USD — GBP 0.5074 0.5009 -0.0065

USD — K WON 926.69 926.55 -0.14

USD — YEN 123.465 123.03 -0.435

USD — EURO 0.7509 0.7444 -0.0065

4 4 4 <«
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