@ NILIMAR ships sale & purchase

MARKET REPORT - WEEK 18

BASED ON SALES AND PURCHASES OF VESSELS WEEK ENDING FRIDAY MAY 4™ 2007

TANKERS

VESSEL’S YEAR PRICE

DWT YARD HULL BUYERS COMMENTS
NAME BUILT UsD $
HYUNDAI HEAVY GREEK
HYUNDAI 1782  163.170 2007 ULSAN. 8 KOREA DH 92.00 M B DELIVERY JAN 08
GEORGIOS S.  159.981 2001 DAEWOO, S.KOREA DH 86.00 M T(ET?A'E)H -
BUNGA KELANA HYUNDAI HEAVY
. 105.784 1098 ULSAN. 8 KOREA DH 59.00 M VIETNAMESE i
CHERRY 11 100.024 1990 ONOMICHI, JAPAN SH 2550 M  UNDISCLOSED  FOR CONVERSION
SAMHO SHIP EN BLOC WITH
BROVIG BAY 12.800 2006 TONGYONG, DH 2750 M GREEK (ELMIRA) BROVIG
S.KOREA OCEAN/SEA/FIORD
SAMHO SHIP EN BLOC WITH
BROVIG OCEAN  12.800 2006 TONGYONG, DH 2750 m  GREEK (ELMIRA) BROVIG
S.KOREA FJORD/SEA/BAY
SAMHO SHIP EN BLOC WITH
BROVIG FJORD  12.800 2006 TONGYONG, DH 2750 M GREEK (ELMIRA) BROVIG
S.KOREA OCEAN/SEA/BAY
SAMHO SHIP EN BLOC WITH
BROVIG SEA 12.800 2006 TONGYONG, DH 2750 M GREEK (ELMIRA) BROVIG
S.KOREA OCEAN/FJORD/BAY
SICHEM PEARL  10.331 1994 ASAKAWA, JAPAN DH 16.00 M DANISH -
CENTRAL
conenas 9.093 1083 HIGAKI, JAPAN DB 450 M INDONESIAN -
YUSEI MARU 5.291 1989 NANRE INAREINS), DB 3.30 M MALAYSIAN -
JAPAN
MONTHLY TANKER INDEX
2500
2000 //\\
1500 / \ /\/\
1000 \\/VAV \/\/J \//\\/\f
500
0 T T T
Na > & & % &
e S 0 S 3 & &
»5'0' ?"\} <<® 6@ @’b‘ le) v~Q

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.

6 A.PAPANDREQOU STR., GLYFADA, ATHENS - GREECE
TEL : 430 -210- 89 85 813, FAX: +30 — 210 — 89 85 138 e-mail : nilimar@ath.forthnet.qr
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BULKERS

VESSEL’S YEAR PRICE
DWT YARD GEAR BUYERS  COMMENTS
NAME BUILT uUsD $
AUSTRALIAN HUYNDAI HEAVY
N 145.500 1982 ULSAN, S.KOREA = 21.00M  UNDISCLOSED =
HYUNDAI HEAVY CR 4x30T
UNITY T 68.774 1989 ULSAN, S.KOREA GR 4x10M3 31.00 M INDIAN -
MITSUBISHI
SIRIUS | 42.838 1984 NAGASAKI, CR 4x25T 15.00 M UNDISCLOSED -
JAPAN
INCL TC TILL
NAVISION 08/07 AT USD
LAKER 28.102 1982 DALIAN, CHINA CR 4x25T 8.00 M UNDISCLOSED 14500 PD, TAFTER
26-28 MOS AT
USD 16500 PD
KURUSHIMA CR 4x30T
JUPITER CHARM 26.587 1985 ONISHI, JAPAN 11.80 M S. KOREAN BASIS DD DUE
IMABARI, CR 3x30T
ATHLOFOROS 25.410 1983 JAPAN DR 1x25T 8.60 M UNDISCLOSED -
KANDA
LILIAN G 24.159 1997 KAWAJIRI, CR 3x30T 26.00 M GREEK NS UGAT LSS
15.000 PD
JAPAN
CR 3x30T
PELAGOS 23.601 1980 HszﬁiﬁNJAfPiN 595 M CHINESE -
! DR 1x25T
WATANABE DR 2x20T
HASAN S 8.159 1976 HAKATA, JAPAN CR 2x15T 2.60 M UNDISCLOSED -
DAMEN, EN BLOC WITH
ESPERANCE 3.725 2002 NETHERLAND GLESS 5.50 M DUTCH ESPOIRE
DAMEN, EN BLOC WITH
ESPOIRE 3.850 2003 NETHERLAND GLESS 6.00 M DUTCH ESPERANCE

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.

6 A.PAPANDREQOU STR., GLYFADA, ATHENS - GREECE
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BALTIC DRY INDICES 2007
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REPORTED FIXTURES

VESSEL’S NAME BYE;D\LF\; RATE CHARTERERS DURATION

A DUCKLING 1992 175,075 85,000$/D NORTH CHINA LINES 5/7 MONTHS
UNIQUE CARRIER 2007 177,000 100,000$/D BHP BILLITON 4/6 MONTHS
RULE 1998 74,577 43,000$/D CHINESE 1 YEARS
PASQUALLE DELLA 1996 75,473 45,0008/D NORDEN 5/7 MONTHS
GATTA
DORIC PRIDE 2001 52,428 34,500$/D KOREAN 2 YEARS
SHAMROCK 2006 52,395 39,000$/D TRANSFIELD 1 YEAR
SOLAR ASIA 1998 46,658 40,000$/D CARGILL 4/6 MONTHS
ENTERPRISE 2000 45,000 38,000$/D ED&F MAN SHIPPING 4/6 MONTHS
BALTIC DRY
_ PREVIOUS WEEK CURRENT WEEK + / -
INDICES
9116 9122 6 A
5831 5942 111 A
3965 4085 120 A

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
6 A.PAPANDREQOU STR., GLYFADA, ATHENS - GREECE
TEL : 430 -210- 89 85 813, FAX: +30 — 210 — 89 85 138 e-mail : nilimar@ath.forthnet.qr
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TWEEN / MPP

VESSEL’S YEAR PRICE

DWT YARD GEAR BUYERS COMMENTS
NAME BUILT USD $
DR 2x225T
PERSIA 31.507 1979 KAWASAKI HI-op axosT 8.00 M UNDISCLOSED -
KOBE, JAPAN
DR 8x12T
PETERS,
ACER 2.369 1985 CERUANY GLESS 1.80 M NORWEGIAN -
RORO
VESSEL’S YEAR PRICE
DWT YARD GEAR PAX BUYERS COMMENTS
NAME BUILT UsD $
OSKARSHAM
MALMO LINK  18.718 1980 NS, (IR T 240 22.15 M EUROPEAN 2 EHOS BT
CR 1x5T LUBECK LINK
SWEDEN
OSKARSHAM
LUBECK LINK  18.541 1980 NS, ER bEEl 240 22.15 M EUROPEAN 2 IEHOE GIL A
CR 1x5T MALMO LINK
SWEDEN
REEFER
VESSEL’S YEAR REEF PRICE
DWT YARD GEAR ’ BUYERS COMMENTS
NAME BUILT CAP. USD $
ENBLOC WITH 7
CHIQUITA DANYARD,  CR 2x36T
NEDERLAND 13.958 1991 i o 611.055 227.00 M GREEK CHIQUITA
VESSELS
ENBLOC WITH 7
CHIQUITA DANYARD,  CR 2x36T
el 13.930 1992 il o 611.055 227.00 M GREEK CHIQUITA
VESSELS
ENBLOC WITH 7
CHIQUITA DANYARD,  CR 2x36T
DEUTSenLAND  13-930 1992 it | o 611.055 227.00 M GREEK CHIQUITA
VESSELS
ENBLOC WITH 7
CHIQUITA DANYARD,  CR 2x36T
A 13.930 1992 e 611.055 227.00 M GREEK CHIQUITA
VESSELS
ENBLOC WITH 7
CHIQUITA DANYARD,  CR 2x36T
coANDINAvIA | 13:930 1992 e 611.055 227.00 M GREEK CHIQUITA
VESSELS
ENBLOC WITH 7
CHIQUITA DANYARD,  CR 2x36T
COHWEL 13.910 1992 e | amon 611.055 227.00 M GREEK CHIQUITA
VESSELS
ENBLOC WITH 7
SO 12.890 1992 SCHICHAU ) pag 572.314 227.00 M GREEK CHIQUITA
BREMEN GERMANY
VESSELS
ENBLOC WITH 7
CHIQUITA 12.850 1993 SCHICHAU - 4x18T 572.314 227.00 M GREEK CHIQUITA
ROSTOCK GERMANY
VESSELS
Sl EN BLOC WITH
REIFU 4.241 1996 KURUSHIM DR 8x5T 168.311 6.00M  UNDISCLOSED
A, JAPAN SHOFU
Sla ) EN BLOC WITH
SHOFU 4.241 1996 KURUSHIM DR 8x5T 168.311 6.00M  UNDISCLOSED
REIFU
A, JAPAN
DEMOLITION
VESSEL’S YEAR PRICE
TYPE DWT LDT SOLD TO COMMENTS
NAME BUILT USD/LT
BERGE ARROW GAS 48.821 1978 21.000 455 INDIA -

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.
6 A.PAPANDREQOU STR., GLYFADA, ATHENS - GREECE
TEL : 430 -210- 89 85 813, FAX: +30 — 210 — 89 85 138 e-mail : nilimar@ath.forthnet.qr
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NEWBUILDINGS

TYPE

BULKER
BULKER
BULKER
BULKER
BULKER
BULKER
BULKER
BULKER
BULKER
BULKER
BULKER
BULKER
BULKER
TANKER
TANKER
TANKER
TANKER
GAS
CONT
CONT
CONT
CONT

PCTC

DWT

388.000
180.000
177.000
176.000
175.500
115.000
87.000
76.000
60.000
57.000
55.900
53.000
9.000
115.000
51.000
47.000

38.500

82.000
CBM
12.000
TEU

8.400 TEU
1.500 TEU

1.118 TEU

4.900
CARS

DELY
YEAR

2011/12
2010
2008/09
2010/11
2009
2009/10
2010
2009/10
2010-12
2010
2010
2008/09
2008-10
2010
2010/11
2011
2009
2010
2010
2010
2011
2009

2010

YARD

BOHAI
MOKPO
STX
NEW TIMES S.B.
SUNG DONG
SHANGHAI CHENGXI
HUDONG ZHONGHUA
QINGDAO MASTEK
OSHIMA S.B. CO.
ZHEJIANG ZHENGHE
IHI
SHANGHAI
SHANDONG HUANGHAI
HHI
HUYNDAI MIPO
ONOMICHI
GUANGZHOU S.Y. INT.
KAWASAKI
SAMSUNG
SAMSUNG
ZHEJIANG
YANGZHOU

XIAMEN

PRICE
UsD $

88.00 M
69.00 M
70.00 M
56.00 M
44.00 M
40.00 M
37.00 M

36.00 M

41.00 M

20.00 M

49.00 M

93.00 M

157.00 M

120.00 M
2011
2009

60.00 M

BUYERS

BW SHIPPING
QUINTANA
STX PAN OCEAN
CENTROFIN
BLYSTAD
NORDEN
BOTTIGLIERI, RI1ZZO
MURMANSK
EITZEN BULK
CHANG MUYNG
MARMARA & KARDENIZ
JINHUI SHPG.
INTERSHIP NAV. CO.
SCI
DUNYA
FORMOSA PLASTICS
NORDEN D/S A/S
SHINWA KAIUN
PETER DOHLE
CP OFFEN
BUSS HERMANN
A.HARTMANN

RICMERS REEDEREI

COMMENTS

4 UNITS
4 UNITS
2 UNITS
4 UNITS
1 UNIT
4 UNITS
4 UNITS
6 UNITS
6 UNITS
4 UNITS
1 UNIT

8 UNITS

3 + 3 UNITS
(CEMENT)

6 UNITS
5 UNITS
2 UNITS
5 UNITS
1 UNIT
4 UNITS
4 UNITS
4 UNITS
2 UNITS

2 UNITS

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.

6 A.PAPANDREQOU STR., GLYFADA, ATHENS - GREECE
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-1.35 v

BRENT 67.83 66.48

USD — GBP 0.5001 0.5033 0.0032

USD — K WON 927.63 925.81 -1.82

USD — YEN 119.275 120.355 1.08

> > < p

USD — EURO 0.7329 0.7375 0.0046

THE ABOVE INFORMATION IS GIVEN IN GOOD FAITH BUT WITHOUT GUARANTEE AS TO ACCURACY OF SAYING.

6 A.PAPANDREOU STR., GLYFADA, ATHENS - GREECE
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